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Exercise 01
Ate Whe lollawing stalements (sentences) true of false? Correct the false ﬁhlﬂﬂlﬂﬂfﬂ
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2- The objectivily prvciple of ning says thal scoounts shouid be based on personal fieelings and
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5. People working on cammiseion always gel paid the same amaount {-' ’xg'- S \
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6 A balance sheet shows how much money a campany has spenl o1 recevied dunng a yoar -{:ul\ﬁ-ﬂ
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7. The lwo sides o halves of a biatance sheel always have the same total Trve \

Intangibie assels include things that we can fouth such as buldngs and equipments { : f.u{_ SR @
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g- Shareholders equity conssis of the money paid lor shares and relaned eamings Tyve @
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11 The revenue of the company in the past yoar is shown on tha balance sheet. (< ¢, @ |
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13- Lang farm investments are current assils El s
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15- Taw is money paid to finance govermmen| spanding, Tl Ve
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18- Accounting involves recording summarizing an ofganizalion's transactions of business deals. |y L
19 An Internal audi is carred out by auditors mnammtamplu]rwiglﬂwmmpanr (.'., 'L},\ O
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20+ Revenue minus the cos! of sales mﬂ@mg expenses, such 23 rent and salaries, is known as
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Good luck dear students




