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Exercise 01: Choose the correct expressions in brackets.......10pts (1*10) 

 

Exercise 02:   Are the following statements (sentences) true or false? Correct the false statements. 
The final figure for profit or loss is income. False: It is the bottom line....02pts 

1- A pre-tax profit or a pre-tax loss is one after tax is calculated.  
   False: A pre-tax profit or a pre-tax loss is one before tax is calculated. ....02 pts 

2- A company makes more money it spends, it makes a loss. 

False:  A company makes more money it spends, it makes a profit.... 02pts 
Exercise 03: What kind of asset is each of the following? Which three are not  
assets?......04pts(0.5*8) 
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