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I. Give an appropriate title to the text. (Ipy) g2
Retail, wholesale and international trade
2. Give an appropriate title to cach paragraph. (4pts)

Paragraph 1: Introduction / Types of trade

!’amgmph 2: Wholesale -

Paragraph 3: Retail

angmph 4: International trade
3. (‘tampl(‘tc the f‘{}ll()\\’ing E)}' tisiﬂso: consumers — manufacturers — retailers — supply —
wholesalers (51)15) ‘
Before a product is consumed, it goes through a line of distribution known as the chain of
supply. This chain first starts with manufacturers and producers. They sell their products
to intermediaries known as wholesalers. These mlcrmcdmmcs buy merchandise in bulk in
order to resell it to retailers. Retailers are considered to be the last link 'in the chain and

provide goods in small quantities or single units to ll:gni consumers.

4. Find in the text terms and expressions that correspond to the following definitions:
(5pts) . | ‘

a. The practice of cultivating the land or raising stock, Agriculture

b. The amount of money, asked for in exc hantrc for wmc{hmg Price’

¢. Foreign trade. International trade

d. Intermediaries. Middlemen
¢. Goods and services that are produced in one country and sold to buvers in another.

Exports/Imports

5. Complete the table: (51)%«;)
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[. Give an appropriate title to cach paragraph. (5pts)

Paragraph 1: Definition of the business cycle/ the different phases of the business
cycle

Paragraph 2: The expansion phase v,

Paragraph 3: The peak et

_Paragmph 4: The contraction phase

Pa ragraph 5: The trough

2 Complete the l'()lim\"ing by using: consumption — employees = increases — less — profits (5pts)
When an economy is going through an expansion, it means that p!'(}(lm.‘licm
increases, profits are higher and businesses need more employees. On the other hand,

when the ecconomy is contracting, consumption is lower and businesses spend less.

3. Find in the text terms and expressions that correspond to the following definitions:
(5pts)

a. Highest pointin the business cycle. The peak i

b. total market value of all the goods and scrviccs‘pn;clut.'cd in a country during a given
period. GDP R ‘

¢. A specialist in economics. Economist _

d. The fluctuation in economic activity that an economy vxp‘crivncc&; over a period of time,
The business cycle | ' :

e. Lowest point in the business cycle. The trough

4. Complete the table: (5pts)

Verb Noun Adjective

?ihcrms? A Sk Increase R et G 1.,§F&{§T§g . =5
' Consume e (sm;;]ﬁm[;lwn : Consummg *

Expand Expansion % g Y E\pandmg -
Decline 2 e DR R l)c(lmm&, M
Grow Ve o Growth 4 : ' m";“{:i“n”g '




